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BAILS EXPECTED TO SLUMP SLIGHTLY

THEN HOLD FIRM UNDER WAR MEASURE

Question of Moment is How Railroad Stocks Will Be Affected

By Commandeering Order W hich Went Into Effect Fnaay

(By TICK R. TAPE)

Honolulu investors who followed the tip given In these column gome

week! ago when the railroad situation was discussed at length are now

wearing a smile that la almoat a mile wide as a result of the rtoe in rah-rea- d

stocks, yesterday on the New York market following the commandeer-

ing the United State, government as a war
of the continental roads by

measure. Early la November it was predicted by financial experts tha

there war. cnly two courses of action for the United States government

and that no matter whether the government allcwed the Instate Com-

merce commission to raise the freisht rates or took thEil
the stock would rise. During the past eight weeks Hono-

lulu railroad stocks cn the mainland andmoney has found ita way into
the local investors are now reaping the reward of their timely plunging.

is at "took possession" of all
And now while the excitement government

Its height and tht confident Investors lallroads stipulating that all govern-ar- e

preparing to hold their stocks ment transportation be carried free

until the market strikea new high and be given priority over other
traders in trsffic. The management of eachlevel. It la Uoiely to warn

ttccks that the financial experts have road was allowed to continue In office

summed up the future situation cf.hut was supervised by an executive

railroad stocks . as follows, tie rails . committee answerable to the govern-will- ,

shortly slump a little and then ment. The retult was that stocks
bold firm. Great boom in railroad dropped and so did railway bonds,

stock cannot be expected when the The turn came a year after the war...... t.tMHi.iA r onlv a1 had been tolna on and then stocks

mA Tf tha mpn t iunr
theUnited State, has Jjf

Uame there is no ?ft?n thp "ssion and 35
why it should net have ?

fixed income, for, with a fixed income;
there can be m melon cutting and'
Piymeni Of nuge- - aivmenua.
must be borne in mind tor the future

(

market to tar aa railroad are con- -

cerned. But-tit- er the little eluinp'
the rails should bold firmly, that is, if
certain things whicn President Wilson
proposes to do are cartien ouu

A War Measure. I

As a-- war, measure the continental
of United States were com-

mandeered by the government at nuon
Friday.' December 28, 1818. f The. rea
son 'given is because It is necessary
tv-n- ur ;the "nromot transportation:
of troop and supplies.-- , The manage- -

went la. to ' remain in the ; bands of .

the present officials of each, road but
will be controlled from uasmngioo
v f l Is Traiinr WII 11a TTI t

SSSrVthe 17. built;
the New York tubesand hence will
know liUlt otvrailroad dimcultie.
and problems.

; V One Good .Effect '."
--' The coordination uf effort of the
railroads will taTe one, effect if no
other and that will be more econom
leal operation. - Wore' conoxnlct op-

eration will mean a' decrease in oper
ating expenses. Another thing ; gov-

ernment supervision will prevent fur
ther troubles so; far; ao gooa

Ftesident Wilson promises to go be--i

fore Congress and forthe- - definite
guarantees that' aft properties of the
railroads .wiir t'laalntained" iU good
repair and the equipment kept up com-

pletely as they rare 'when 'the lines
pass Into government control. - It will
be further guaranteed, the president
promises, that the net ; Income from
the lines will be foT each what the
average operating Income ihasAeen
during the three, years prior to June

m7. ;;c i, '

- , nA issues;; If:'' "

"The riilroad earnings' tn 1914 were
not very goodln 1816 they fair
and 181&' was a' ousyear. ; the"

happy medium1, will be 'a fair averaga
With the government 'In control ii

probably' mean backing ?for ne
issues of railroad securities with
which tht 'roads can be placed in
first class shape to handle.; the In-

creased traffic ? V 't:; 1;
- In England.. ;

J Before going farther into: the sub-

ject It might De advisable to look at
what happened, to "Our English Cous--

las."-'- ' At the outbreak: of the war the

ARKET

YEAR

l With tht year 1917, on its .last lap
the New York stock markeClth the
exception of rails, during .the past few
ireekt has shown another decline and
reasons attributed to the slump are
many How ever, genf ral trend
cf opinion from many, sources appears
to be that the upward trend1 Is near.
Industrials though lower showed their

holding much 'firmer than
other offerings. - v": W'y: wr?;-

The millions of dollsrs - the allies
and the United States government will
spend next year in buying :war material
cannot help but be felt by the .indus-

trial stocks. This effect will prin-
cipally : be felt in those industries
which are Incident to. preparations tor
war. While pridea are regulated and
co exorbitart profits can : cause v6--

AtHn-Thalmer- s. common.
American Agrlcnltural Chem. com
American can, com. .......
American Cer & rouudry, torn." ......

' . . . .American Sugar," com. f y
; FUldw in Lcooniotive. com. .

Bethlehem Steel-"- .icom.
Central Leather, com. . i
Corn Frocucia. com,
General Electric. , i t

General 'Motors conu . : . .'. ......
Great Northern, Ore, ; .........
International ; Agr; Corp., pfd .........
tfmatlonal Harvester, N. J.,-com-...

r.Vv.wana Steel --r..v.........
Mexican Petroleum Con. .K--

k?.nnal BlSCUlt.- - COm. s.4 ....... I

Republic Iron & St eeV com.' ..... ...(.
Sears-RODuc-

Btcdebaker. com.

Texas Co. ..-'- -

United Fruit.-'- t
' n . g. Strel,, com- - - s- - -

Virginia caroun,v"v"7"rr
Western union..- -

westmgmuo'-- - --

- -- u nrerland. com

: tVcolWOHIU com.
. dividena .1 . :

rallied and held up fairly well during
1916. dropping again this year Now

'ur; w -- r -
moving languidly,

g0 far there ha been no intimation

i' the United States railroads
rcust carry all government traffic
(ree. of course those railways who i

got their right or way in ianq grams
under this express stipulation. The
tovernment however, evidently In

tends to have priority for Its traffic.
Efficiency increased

The effect cf government supe
vision of operation' in England has
been bencficlal in these respects that
the service been efficient;
the labor troubles wiped out, the
earnings of railroads on the average
increased and the operating expense

ening of stocks of some roads which
!

have been hardest hit by the increased
overhead expenses. Roada which dur-
ing the three years

.
up till June 0,

1917, hare made big money, will fare
well under the government plan, but
such roads as have been spending

rrni-o- m

the
effect and reason J"0

the same 1:

railroads

labor

ask

net

30.

were
Tlius

trill

the

stability by

that

has made

SB cenU on the ion, anamoney, freely for
extensions during those three years
and recorded small earnings will

auffer. The value of many
.xnn.rriB nllrnad .bonds should

be enhanced: On the vhole it vfonld'on the exchance this morning, and
appear that the railroads will be while the tradinc was light there was
benefited bv'lhA measure 'but to what; considerable bidding at $4 75. Bo- -

lOTCM SEE RISE

extent It Is hard to predict at present
- ". Further Possibilities. i

While the railroads themselves may
be In the end In 'better condition so
far as more economical operating and
improved rolling stock and material,
the financial situation .of each con-

cern to far as dividend paying is not
expected to be improved. If the war
continues gthe government may be
forced to new measures such as prun-
ing down the. earnings to be paid to
railroad companies or demanding that
all government traffic be given prior-It- )

and carried free as in England,
which would result in a cut In the
earning power of the roads and a con- -

teoueat sluran In stock prices. An
other point to be remembered Is that
ordinary passenger carrying will be
cut down considerably and if the ship-
ment of luxuries is barred, the amount
of freight carried will be lowered.

SLUMPS BUT

lent fluctuations nevertheless the
ipen ding of money for war supplies
will have a pood effect on the mdus
trial stocks. . v

Another pint to be remarked Is
that declines have been so drastic in
some of the Industrial stocks that they
are now below their actual value and
cannot help but rise.' Irrespective of
immediate fluctuation In the market,
values in the long run are hound . to
tell-- ; Good dividend - paying stocks
inch. : as Bethlehem Steel, General
Electric. International Harvester, Mex-

ican Petroleum, West-
ern XTnlon, and others
will undoubtedly show substantia!
profits besides bringing. in good re
turns whether .there is peace or war.
The following table giTCs a list of
sound industrials : 0

Dividends High mark Dec Yield
1917' Price
32 ,15

75 8.0
SS 34
80H 62 V.O

12H 65 10.8
7IH 53

11 165H 70 15.0
6 101H 59 14.0

37U 29H
171 11? V.7

12! 146H 86 14.0
88 4
60 M 33 Vj

5 123 102 H 5.0

5i 6: 103 14.0
-

i 106H S.i
- 7! 122H 8.0
i 9C 72 8.3
g 239 i:r. 6.4
4! neH 43 9.3

10 243 1?0 8.J
154?; in ! 7.2

14 136 19.0
! 34 8.S

?! 99! 78 9. )
56 J 5.(

12! S8iJ 30.0
4 8.. 161 103 , 7.S

First Thrift Card and War
Certificate Sold In the Territory

us.
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;

t

IPS TO 4 III

Eneels Copper stock jumped almost
half a dollar on the Honolulu Stock
and Bond Exchange this morning, go--

" awnouieo ior me r.
1n-lT- i' rennrts hrotieat hack bv.Ionil

U Fleming, who visited the mine white
cn the mainland. Montana-Bineha-

tumbled a cent this morning, and
though 2000 shares were sold at 37

cents between board 500 shares onl

tilt; uiu y lie sau& u ...nviw..
traded at 31 cents as usual.

U f)laa stork
continued to be the' sugar attraction

tween boards 15 Olaa changed handi,
while on the session 155 were sold.
Five Oah shares passed at the steady
price of 130.75. Honolulu Prewinsand
Malting Co. stock wavered slightly.
$16 bein? bid and f!C;7: belns asked,
with no sale. Ten Waialua roki at
$23 and 25 Oabu Railway and Land Co.
at $145.

APPROVES ACCOUNTS OF

. BISHOP ESTATE TRUSTEES

W. C. Wilder, master, has filed in
circuit court a report recommencing
the approval ct the thirty-secon- d an-

nual accounts of the trustees of the
Bishop estate. The trustees charge
themselves with $390,257.23 and ask to
h allowed $378,317.58. In this in
stance their commissions amount to
$14,006.21. The estate is valued at
$1,179,906.10.

Mr Wilder also recommended the
approval of the twenty-secon- d annual
accounts of the trustees of the C. R.

Bishop estate. The trustees charge
themselves with $83,629.21 and ask to
be allowed $58,699.58. The estate is
valued at $800,636.41.

As regards the partial thirty-secon- d

annual accounts of the Bishop estate
trustees, the master is of the opinion
that commissions in the sum of
$2815.78, asked for the 1 2-- 3 months
covered, cannot be charged under the
revised laws, 1915. He recommends
that this item be disallowed for the
present. In other respects he finds
these accounts correct.

Some misapprehension seems to ex-

ist relative to the status under the
"trading with the enemy act' of cltl-se- ns

or subjects of Germany or its al-

lies resident in this country, says the
Official Bulletin. Such . persons are
not Included within the terms "'enemy
or ally of enemy," as employed in the
act Deposits in the postal savings
banks of the United --States belonging
to such persons are not liable to be
secured by the government, and will
not therefore be taken by the alien
property custodian or be interfered
with in my other manner whatsoever.

changed hands, and if it had not been
for the large number last Saturday
the week's real estate transactions
would have been low. it is the
total was only J30.R92.5ft. although
terlallv helped by nvo large sales last
Saturday, of $11,000 and other

of e
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5SP WAR-SAVIN- GS

CERTIFICATE STAMP

SERIES OF 1918

No. 1 (Left) United States War;
Savins Certificate This certificate ;

filled with twenty war-saving- s stamps j

will be worth 100 years from;
now.

No. 2The eighteenth space on tha
Inside of a war-savin- certificate
where a War-Savin- stamp costing
anywhere from $4.12 to 4J3 cents is
to be affixed. When twenty of these
stamps are affixed the War-Saving- s

certificate will have cost In the nelflh-borhoo- d

of $83 and good for $100 in
five years' time.

No. 3 The United States Thrift
Card on the inside of which six- -

. . . a. I X! 1 .,1 k.. thriftleen man apace i do nncw vj im--- -

stamps costing 25 cents each. When
spaces are filled the card wHI have

a total of $4 in stamps and presentea
next month together with 12 cents ex-

tra is exchanged for a war savings
stamp.

CROPS VALUE

AT 2 1 BILLIONS

WASHINGTON. Food crops gener-
ally, with the exception cf wheat, es-

tablished records in production this
year, and their value, estimated at
$21,000,000, far exceeds thst of other
years. Cotton, however, caught by an
early frost, suffered a loss of approx-
imately a million bales from early es-

timates.
Lateness of planting, because of dry

weather and the early frosts, curtailed
production of many crops.

Final estimates, announced by the
Department of Agriculture, show the
conl ' crop to have been damaged to
the extent of about 32.000,000 bushels
by frosts; nevertheless, corn produc-
tion establishes a record this year,
with 3,159,494,000 bushels, while its
value, also a record. Is $4,053,672,000.

Wheat Falls
The wheat crop shows a decrease

of about 9,000,000 bushels from pre-

vious forecasts. This year's crop is
estimated at 650.828,000 bushels and
lt3 value at $848,372,000.

Oats is a record crop, with 1.587,-286,00- 0

bushels and a value of $l,-- (

061,423,000.
The potato crop is the largest ever

grown, with a total of 442.536,000
bushels, valued at $543,865,000.

Other crons. nroduction of
which establishes records, rye,
aweet potatoes, beans, onions, cab
bage and tobacco. Figures for these
and other crops follow:

Barley, 208,975,000 bushels.
Rye, 60,145,000 bushelp.
Buckwheat, 17,460,000 bushels.
Flaxseed, 8,473,000 bushels.
Rice, 36,278,000 bushels.
Sweet potatoes. 87,141.000 bushels.
Hay, tame, 79.528.000 tons.
Hay, wild. 15,402.000 tons.
Tobacco, 1.196.451.000 pounds.
Sugar beets, 6,237,000 tons.
Beans. 15,701,000 bushels.
Kaffirs, 75.866,000 bushels.
Onions, 13.554.000 bushels.
Cabbage. 502,700 tons.
Hops, 27,778,000 pounds.
Cranberries. 245,000 barrels.
Apples, 58,203,000 barrels.
Peaches, 45,066.000 bushels.
Pears, 13,281,000 bushels.
Oranges, 12,832,000 boxes.

CALIFORNIA-HAWAIIA- N

HAS 170 IN SERVICE

MARTINEZ. Within a few days
the service flag of the California and
Hawaiian Sucar Refining Co. at
Crockett will be displayed on the side
of the big refinery building. The flag
w-il- l carry 170 stars and will be il-

luminated at night by powerful spot-
lights. The sugar refinery is mailing
Christmas boxes to of former
employes now in service.

on Fort street, near KuaKini street,
and latter the sale by Elsie S. V. Neu-raa- n

of the Neuman lot in Manoa val-
ley to Hermann Focke. Building was
arain slow this week with only nine
new structures for an estimated total
of $16,863 begun, and as was the case

, wee no leases were issuea.

REAL ESTATE SALES AND BUILDING

FALL OFF DURING CHRISTMAS MIS
As is alwavs the case during Christ-- ; of $10,000. The former was the

week verv few pieces of proflerty . chase by F. E. Haley of five cottages

As
ma-- 1

one the

fiv

are

all

the
are

all Us

iast
Date No. Deeds No. Mortgage No. Bldg. Pmts.

Dec. 12 7 $23,877.00 3 $ 8.100.00 2 $ 2.45'.no
Dec. 24 2 523.00 4 5.550.00 . 2 8,862.00
Dec. 26 2 416.00 . .

Dec. 27 2 1.59.00 2 3.776.00
Dec. 28 8 6,074.50 2 2.150.00. 3 1,775. M)

Total 19 $30,S32.50 11 $17,450.00 9 16,8G3.00

Savings

i if
iff

iil " M

m
ii 1. . 'IvV".

.i rwiwr rM tfwritr tm t n m trm r r ijt m &.t a s isim

at1

- - ip' n
whichycuuiltbtpsitiyT

mi JSn.1,1323

Honolulu Stock Exchange

Saturday, Dec. 23.

Alexander & Baldwin
C. Brewer & Co, .

SUGAR
Ewa Plantation Co 28' 29
Haiku Sugar Co 160

Hawaiian Agr. Co
Hiwn. Com. & Sugar Co. 3934
Hawaiian Sugar Co. .... 33 32
Honokaa Cugar Co 4
Honomu Sugar Co
Hutchinson Sugar Planu.
Kahuku Plant. Co. ...... 17
Kekaha CoSugar a

Kolca Sugar Co.
McCryde Sugar Co. Ltd.
Oahu Sugar Co 30'2
Olaa Sugar Co Ltd 4H 5

Onemea Sugar Co. 63
aaVhu" tuuar Plant. ?v

Pacific fiugar Mill t t
Pala Plantation Co. .....
Pepeekeo Suar Co. ....
Pioneer Mill Co. 2956 33
San Carlos Milling Co...
Walalua'Agr. Co. 23--a

Wailuku Sugar Co 25
MISCELLANEOUS

Endau Osveloplng' Co. ...
1st Is. Assess. 7 pe. Pd.
2nd Issue Paid-u- p

Haiku Fruit & Pack., P.'d
Haiku Fruit 6 Pack, Com
Hawaii Con. Ry, 7 po. A. 37a
Hawaii Can. fty. 6 pc. B.
Hawaii Con. Ry. Com... 1'a
Hawaiian Electric Co. ...
Hawaiian Pineapple Co. . 4 "it
Hon. Brew, at, Malt. Co.... 11
Honolulu Gas CO., Ltd... 120
Hon. R. T, 4 L Co. 125 . . . .
Inter-Islan- d 8. N. Co
Mutual Telephone Co... 20
Oahu R. & L. Co........ 15u'
Pahang Rubbef Co
Setama-Oindlng- s Plant .
Selama-Dindlrip- s. '70 p) t
Tanjong Olok Rubber Co.

BONDS
Beach Walk Imp. Dist . 100
Hamakua Ditch Co,
Hawaii Con. Ry. 5 pc... 77j 80
Hawaiian Irr. Co., 8s....
Haw. Tar 4 po, fttt4
Haw. Terr! 4 pc Puo imp .....

Terr. PuH. Irp. 4 pc .....
U9U T-- r- . ;: TM .I I f fVi .j m

Hilo Gas Co., Ltd., 6 pc.. 97 100
Honokaa Sugar Co., 6 pc.
Honolulu Gas Co., Ltd., 5s
Kauai Ry. Co-- 6a
Manoa Imp. Dist. 5'j pc. 100141
MeBryde Sugar Co., Ss ..
Mutual Telephone ss
Oahu R. ik L. Co., 5 pc... 102
Oahu Sugar Co., 6 pc...
Olaa Sugar Co., 6 pc. . . .

Pacific Guano & Fer. Co.
Pacific Sugar Mill Co., 6a
San Carlos Milling Co. ..

Between Boards: Sales: 10, 5 Olaa,
4.87'. 2 ; 10 Waialua, 23; 25 O. R. & L.,
145.

Session Sales:. 95, 60 Olaa, 4.S72;
5 Oahu, 30.75.

Latest sugar quotation: 98 deg. test,
6 cents, or $120 per ton.

UNLISTED SECURITIES.
.Sid Asked

Oil - -
Honolulu Con. Oil 3.50 3.90

MINING
Engels Copper Mining 4.40 4.45
Mineral Products Co. . .07 ' .08
Mountain King Mining .07 ,09
Montana Bingham Co. .35'- - .38
Madera Mining Co 30 ,31.

Salea: 650 Madera, .31; 2000 Bing-
ham, .37; 350 Engels, 4.45; 500 Bing-
ham, .36; 100 Madera, .31; 97 Engeis,
4.40.

Sugar 6cts
Henry Waterhouse Trust Co-L-

td.

Members Heerulu Stock ana Boa!
Exchange

Fort and Merenant Streets
Telephone 1208

TABLE ROCK MINING CO.
(Property in California)

5000 shares of Table Rock Company's
shares offered at thirty cents period
share. Bias wanted for ail or any
part.
G. L. FITZ, Box 546, Oakland, Cal.

PRUNED PROFITS A

is to
Lack of But 30 Per Cent ,of
Has Been Sent to ; .

Charges made by
Claus Spreckels. president of the Fed-

eral Suftar Refining Co before a sen-

ate committee, that the
food is for
c sjigar shortage are from Food

Hoover a vigorous attack
on Spreckels.

An pen intimation is made by
Hoover. !h"U Spreckels' testimony was
inspired by the fact that the food

cut profits in sugar trans-
actions.

"I; requires no proof from me,"
said Hoover, "to establish that Spreck-eb- .

r ieadlng sugar refiner, is sore
at the u od and would
like to pee I: destroyed. I realize that
Srrecki ls' balance sheet will not look
so gotd vm year as last, for refin-
ers profits have teen regulated.

his balance sheet would
have looked better this year If the
nrir rf lAst Aueust had not been
reduced and held fait. In the face or

a

fair oooortunity for 30 cent sugar
and much Increased profits.

Haa Reaaon for' Anger.
therefore. Jus reason to

feel badly. There are otjier citizens
w--

. will feel the same way and no
doubt can entertain the public by as-

saulting the food
While many feel badly, still the vast

. . . m st,majority 01 mm ana wuuica ui
business and of our far- -

mers are sacrificing their profits daily
to the nation's necessities without
ccmplaint, for many are sacrificing
more than their money, tneir sons. ,

"We have had two months of par--

tlal sugar shortage, October and No- -

vember! and will also have
before relief from the new crop. The
American people have had 600.009

tons of sugar in these two monthsi
that is. 70 per cent of theirj no"na
supplies m eacn momn.
are available, .they will have 70 PW

SPRECillES

m HOOVER, ANSVIEIR ATTTICUS

Administrator Declares Refiner Inimical Sugar Bureau
Admits Commodity Asserts
Supply France

WASHINGTON.

investigating
administration responsible

Ad-

ministrator'

:idmInistration

Fur-
thermore,

"Spreckels,

administration.

community

December;

in December. Owing r to w ,cent Begloning wth the Jann.ttr pay-ahortap- es,

the shortage has ben no"t HonoJBU guiar will pay lV4,pef
acute in the northeast, ana aooui u,
cars are today blocked from that re
gion,

France Supplied by Feod Head
"This 70 per cent la twice the

French ration. In the meantime we

have given France a good part ol the
30 per cent and are proud of it This
supply to France was given .deliber
ately and the American popn.

agreed t withdraw lff.uua ions xor out
friends in Canada, i nave yv w
an American citizen who would have
had It otherwise.

"As to the food administration stop-

ping the sou ses of supply: The. fact
that all available supplies have been
hM..rM h.re that ships and carr.

could bring, and that it nas already
been eaten, is sufficient answer.

"Spreckels knows the bitterness of

the ten year fights between produc
ers and refiners, between different
refiners, and if he looks back over

the last, three months he will observe
a desire of nany of these elements

administration aa afoodto use the
club to settle their long standing bit
terness.

"If Spreckels will tell us where
there is any sugar today that ships
can be obtained to carry or cars can

be obtained to deliver, u wm do
at once with the same reso

lution that we have requisitioned or

distributed over 60.000,000 pounds of

embargoed suiiar since October 1. In

the meantime the 900.000 tons of su-

gar in Java is as remote as cheese
cut of the moon, unless we wish U
take bread ships from our own sol-

diers and the allies to provide our-

selves with candy." . .

Spreckels Protests
Additional testimony on causes" of

the sugar shortage in the East wa
given by Spreckels perore me senam
investigating cemmiuee.

Spreckels said be had protested to
Food Administrator Hoover against
Including refiners on the international
committee, created by the food admin-

istration to purchase all raw sugars

price
what

. . a .- A,

to Hoover thai'
the price too
ing that he raised sugar, ina
Cuban planters it was too
lovr.

When testified that
price should

was fixed by American
embers com--'

mittee food
charse cf the supply

and three sugar
refiners, Senator asked:

"Was
fixing ,

"No."
Before morning ended,

President Babst of ther
American Co.

anti-tru- st the
American. -

said last
discussed his

of the and
write a letter to Wilson

that the suit be
Bab3t he only asked

if he join in such
request if

testified that on about
Babst came him

are good now and we have an
the attorney general

that if will letter
. y "c.-r- -, '

wa are good, tbAl
the suit will

"What yon think hiyjl
such influence-- with the

he replied- - h
"Because you aro one of out prin

ctpal competitors." stated as tht
snswer.

stated-- that Babat asU
again that "we are good bow and will
be in the future," that at

-- I am not willing to take a
cn the future."

said he to writt
such a

Babst gave version. of tht
and said about tht

request for a letter.. 5

said about a let
ter o tot asked ,fetttof
ReetV "

.c -- X.? '1
4,Nc." - -

sUUng a frotS
Hacst. quicuy xacea aoquv

.1A - -

"Didn't you me lo writt a let-

ter to "

Ml not," said Baqst. ftnaiy.
Turning to Senator Reed. ;

declared that "my
made under oath I am willing W
repeat It." ... -

'

"So mine." snapped Babst
"I exDlalned to It

..I J W a . m mA WAVA .11 n4, ..bbju, u
eminent t had been
that possibly the suit
against ua; might be
asked that such a Drtprilionwaa
maae oy pur compewcp, wuaa- - u
join in request thai it
He said. he would think ovef.; .

:

'
,J .

DIVIDENDS . I
,

JBreitir & Co." aT Xtr
of 3 cent w MtitaJay.

. - - r

month. : .-.- - ,

The'ailuktt Sugar comny 'U ;
pay I cent a bv,
ginning January 10. .

; 'A: "
-

- :

. 1 January 20; tae retnlir
dividend f the
company will be 2 per cent u moctlU
ly . v . . i".---.- - ... i , :t ', .

2 cent oh the stock of the Illinois
Central railroad' leased' Unas will be
paid 2 to holders cf record

ll. Y " " , -

The - ef
pet cent on the stock o( the Nsw

York.VUckawannSt ft- - Weitero R'aU-wa- y

will be paid on stoclt of
- 7."

'

The' 8. Ihink Ne??t83r
has its regular H
dend of14 er tf
stock, ifayable to gtoU 9t
record lb. ; i j ..','

Directors of the racifie JJH
sb,lp have ' -

extra dividend ef IJ.S0 per tnar oa
the common stockAla addUnm to the"

' disHrtement
of : 50. cenfa'a,Share..:',l'5;, ,i i

' The ' has "d-
eclared a dividend of $1

.

share, payable 21 to stock
of record 11. ' This l3iu ,

'

been a a lhare per
basis for sdme time ;

of the Prairie Oil an C4s'
company have declared an extra Uivi- -,

'dend of $2 pet share, in addition to th
regular Hi 13.
Both dividends are payable.
31 to stock of Tecbrd JL'V

International: eemptSf
an, initial , dividend of ti

cents'a elected Or
as t succeed W. H. ..a A

! War -- Bond
BRITISH, FREIIOII and
OANADIAN

HWseUiis: Vt

5 Vi

to 18 per cenLC.; .1

a iBi nop met
Co.: Ltd.

for refiners. SprecKeis aeciarea in&i:-n- as recently etectea or
actions of the worked ; the OH gf New Jar-again- st

his firm and to the benefit i gey . :": . p.
of the Sugar Refining Co. i . . " V

The atate department had a hand; The Oil t

In fixing the of $4.80 for raw j the British of thf
sugar f. o. b. Cuba, but to ex-- j oil, has declared" aa Interim dividend
tent was not brought out. for diplo-- 0f three shillings per share, free from
matlc reasons, Curtis H. Llndley. at- - income tax and payable January 15. A ;
torney for the food administration,-dividen- "of two Ihillings share
stated. ! was declared a ; '

.a '

Spreckels protested
was high, notwithstand

CUDan
protested

Spreckels th
wholesalers pay the re-

finers three
of the international

of the administration
having American'

added that men were
Reed

the public represented at thlr
price

replied Spreckels. j

the session
Sprerkels and

Sugar Refining clashed
over the suit against

Spreckels Babst October
with competitors disso-

lution suit asked Spreckels
t.--. President
suggesting dropped.

declared had
Spreckels would a

other competitors did.
Spreckels

October I tr and

We
intimation from

you write-- a taa.V

'i-- "

president saying
be dismissed."

makw
president

Spreckels said

was

Spreckels

iand
(Spreckels) answered:

chaact

Spreckela declined
letter.

his con-

versation nothing,

-- Wasn't anything
president,"

'

Srreckels. fTTn
iw.qwj

ask
President Wilsonf

did
SprecktU

statement r waf
and

was
Spreckels." Bab

control sugjeited
dissolution

dlstnlxsed. I
4?

the ceidonar
"

r
wiUJpay'

dividend per
tV'i.?

cey,er ?.

per month, dividend
v

Commlacint
Hawaiian Afrienttural

per

January'
December

Regular Quarterly drrttfend

January

'American
declared' auaC-- y

percent frerf
January!!

December V

Steam'
Company declared

customary semi-annu-

Kennecbtt Corporation
quarterly

December
December

has on 9 aahtini

Directors

.quarterly disbursement
.January

December

petroleum
declared

share'and H.lJ6oitA
president, Teagle.

WARv

SUES ire
prices to yield irorn

president
committee Standard Company

American
nglo-Americ- aa company,

subsidiary Standard

per
yearsgo.'

meeting?"


